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§ Republic Bank (Grenada) Limited

CHAIRMAN'B S8TATEMENT

Dear Shareholder

1 am pleased to report thal for the year ended September 30, 2018, the Bank recorded Nat
Profit afer tax of $7.88 million, an Increass of $1.73 milljon over last year's performancs.
This improvement was malnly dus to an Increse In other Income and a reduction fn credit
losses.

Assets Increasad by 3.17 parcent to $952 milllon from the 2017 tevel of $923 million. As
at Septamber 30, 2018, the Bank Is well capitallzed with a Tier 1 capllal ratlo of 14.4
parcant.

Based on the results for 2018 and our solid capital ratlos, but tampered by the Impending
implementation of Basel IM! by the Eastem Carlbbean Central Bank, the Board has
approved a dividend of $1.50 for the year (2017: Ni). The dividend will be paid on
Decembar 06, 2018.

The economy oonllnuos 1o {mprove, and for 2017, expanded by 3.7%. There wers strong
performances In’ mn]or ‘sactors such s tourism, conatruction, and sducation. The general
Improvement i the gconomy |s reflected in the increasa In tha loans portfollo of the Bank,
as well a3 the wider markal. For the twalve months to July 2018, the markat experienced
8 1.78% Increass, while the Bank experlencad a 5.15% Incraase.

4

The IMF In 1ts July 2018 report Is projscting the Grenada economy to grow by.3.8% in
2019, The positive outiook for the aconomy augure well for the Bank In fiscal 2019.
Appreciation

| express gratituda 10 all our valued staksholders for thelr support, dadication, loyalty and

commitmen. | wish to particularly thank Mr. Ronald Harford, who retired from the Board
after 20 ysars as Chalmman, for his astute leadership end sleriing service. 3

Aﬂ?/1

Gregory [. Thomson
CHAIRMAN
October 29, 2018

ADVERTISEMENT

AUDITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED SEPTEMBER 30, 2018

ment of Financal |
As at September 30, 2018
Expressed In thousands of Eastem Caribbean dollars ($'000), except where olherwise stated

2018 2017
ASGETS
Cash 11,753 13,958
Statulory daposits with Cenbral Bank 47,784 48,480
Duse from banks 60,845 84,345
Tregsury blila . 26,108 23,698
Invanimant lilorost meaivibin 3,083 2,874
Advances 488,392 442,879
Invaalmanl securilies 287,885 262,601
Pramises and aquipment 1,227 32,183
Employes benakits 7,328 7,078
Dafenod \ax assats 2,871 1,688
Other assots 5,106 2.868
TOTAL ASSETS 962,035 [ 24}
UABILITIES & EQUITY
UABILITIES
Dua 10 banks 8,284 5,440
Customara’ cunent, savings and deposlt accounts 813,380 795,324
Employse obltgalions 4,378 4,138
Taxatlon payable 7 825
Detarred Lax llabilities 2,107 2.804
Accruad Intarsat payable 177 136
Othor labilitias 8,744 5,844
TOTAL LIABILITIES - 837,925 m‘.h;
EQUITY
Staled captial 20,745 20.745
Slalutary reserve 20,745 20,745
Other reserves = 2,289
Retalned earnings 72,620 84,383
TOTAL EQUITY 114,110 108,162
TOTAL LIABIUTIES & EQIHTY 202,006 @®m.m

These fnancial stalemaents wete approved by the Board of Directors on Oclober 29. 2018 and signed on Ny

behall by:

Kelth A. Johngon, Managlng Direclor

/7:”*’/7/1

Gregory | Thomaon, Chairman

‘ § 5 | =~
Tatement of Income
For the ysar ended September 30, 2018
Expressed in thousands of Eastem Caribbean dollars ($'000), excepl whare otherwise slated

018 017
Intarast incume 43,073 40,155
Interest expense 8,831) (6.499)
Net Intsreat income 33,242 33,802
Other incoma o 12.887 10,841

45,890 44,300

Operaling expenses 5.7 I_B) {35,028)
Operating profit 10,182 8,275
Cradil 1085 expsnsa on I'nanclal asssts {18Q) {1,059)
Met profit betors taxation 8,987 7,418
Taxation expensa (2,118} (1,270)
el profit stter laxation 7,878 6.148
Esmings pev share (eaprossed in § per shers)
Weighlad avarage $4.84 $3.88
Number of haras (‘000)
Basic 1,628 1,628
Walghied average 1.628 1,685
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AUDITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED SEPTEMBER 30, 2018

| g T B Yoy o e TR AT eyt (el ;
StaEnaen OF LOWmiDrensamnane Ieome Slodement of Cash lows
For the year anded Septermber 30, 2018 For ihe year onded Septamber 30, 2018
Expressed in thousunds of Easlem Caribbean dollars ($'000), excepl where otherwise staled Exprassed in thousands of Eastemn Canbbean dollars ($'000), except where olherwise slated
2018 217 a8 217
Operating activiies
far taxation 7 144 Net Profit before taxatlon 8,997 7,418
Net prom aftar A8 8 Adjustments for
. Depreclstion 2,861 3,052
Ot corr e il e s - )
reclassified 1o the income statement in subsequent panods’ (GainMoss on digpassl of Invasiment securilles 1) 445
. . Gain on sale of premises ond equipimon| 4 !
Net gain on available-for-sale invesiments = (1,040 Formign exchange losa on Inveatmont sacurities 2 (4(87)
Incoma tax relsled lo above = 312 i of premunvdiscouni on W sacurilies 920 546
E 131 Increaus In employoe banefa/obllgaliona, 1438) B2
{incrsaso)/decrease (n advances (23,379 21,307
Tokal g nand wild be recieesifed (0 the ncene Increase In customers' daposs and other fund ralsing lnetrumeals 18,085 28,092
statsmenl I subesquant periods N [red)] D /(i } (0 statutory db with Centra) Bank 702 {8.384)
incraase In olher assels and invesiment inloreal recaivable (2.559) {1,802)
Other comprehensiva income that wil not be Ingroana/dncmaie) In fpbiblies ond acoruod infaner] poyanla 470 (46)
reclassifisd to the income statement In subsequent periods: Tuminn st net of mfund {2.037) N
Not remeasurement losses on defined benefit plan (806} {1.359) Caah provided by operating ectivities _4BI0 49,608
Incoma tax relatad to above 242 408
(564) (847) lnm aciivitien
Purchase of lnvealmam' sacurilles (60,151} (78.044)
Net rameasurament gains on medical and group life plans 164 10 Purchase of 10'“5“’7 Bills ) (gg'ég.z,’ g"aﬁ)
Income \ex ralsied to above 159 {35 Redemption of Treaaury Bilia 13,740 |§.§00
129 8 iions to pramisas and eq ' 2.162) (2.308)
Proceeds trom aala of I nd prment 121
Total o that witi Aot be recisasified 1 tha Income i : B
stalemani in sutmwequonl periods (438) (ts8) Cash used In lavesting sytivities (43,847) (78,509)
(rhor comprahanabe o for tha year, el ol tae [435) 1,580 Pouncing activities
X Increase in balances due to other banics 2,824 1,008
Tolal gompretisnsive Incomd Tor the year, net of W 7443 4,85 Procasan from ghty |ssus - 5,745
Cash provided by fnsncing sctivides 2,824 7,651
Nel decrauss kit cash and cash equivalants 6,913 21.250)
L N P RRRE N : [
Staterment of Changes in Equity Fah s sl o of i toau 12001
For the year anded Soplembar 30, 2018 . Drat nd cach squivalants af end of year 72,380 108,711

Expreased in ihousands of Eastem Canbbean dolars ($'000), except where otherwise stated Caah and cash oq s 2t nd of yeur ars 04 by

Caash on hand 11,753 13,055
Stalsd  Statutory Other  Retained Total Due from banks 60,645 84,045
cepltsl reEaVe  (eSETVes  SMTHNQE equity Treasury blils - original maturities of Ihree monlhs or less - 10,411
72,288 108,711
;"‘“ l" Saptumber 20, 2018 ‘:m 15,000 3020 64.808 g;'?j: Buppiemenis! Informallon:
hares tasued E - - g Intérast racalved durng the year 42,408 42,669
Totml comprehenaive Incoma for tho yeas - 731) $.260 4,558 Interas! pald during the year 9,760 0,403
Tranater 10 Stalutory reserve P 1L, = By = Dividends recalved 21 2
Dalance as #1 Sepembar 30,2017 T, 145 0,748 TR BAED 108,182
Balance as al October 1, 2017
as previously atated 20,745 20.145 2,289 64,383 108,162
Nel Impact ol sdopting FRS 9 - (2.268) 7684 {1.405)
Restatad opening balance under IFRS @ 20,745 20,745 - 85,177 108,887
Tola) comprahansive Income for Lhe year - - 7440 7.443
Balanos as I\ Saptamber 30, 2018 WS s -~ THEN T
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